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REFLECTIONS

Friday, February 03’ 2012 015am

[E=  US Markets R |- ~vi2/22012 - 11:05 PV 21212012 (BEY)
Closing February 2, 2012 MONTH LIBOR § m lF;rsic;
Index Last % Daily High Low 1 0.263
Dow Jones 12,705.4 -0.09% | 12,741.9 |12,676.1 2  0.388 12,720
Nasdaq 100 | 2,859.68 0.40% | 2,868.23 |2,849.40| 3  0.531 12710
S&P 500 1,325.54  0.11% | 1,329.19 | 1,321.57| 5  0.694 7S
Commodities | BID ASK 3-Feb $12AM | 6 0.770 -12,700
Crude Oil 96.56 96.57 96.82 96.32 7 0.819 - 12,690
Gold 1,757.49 1,759.21| 1,759.6 | 1,755.8 | 8  0.868 :
Silver 34.20 34.27 34.31 34.16 9 0918 || 1ea11831 2081 221
GMT Country | Some Indicators Forecast Previous |  February 022012
13:30 US  Non-farm payrolls 150 200 REUTERS
13:30 US Unemployment rate mm 8.5 8.5 [ ReuTERS B | Not Linked

* U.S. employment growth likely cooled in January, but the jobless rate is expected to hold at a near three-year low, consolidating a
recent improvement in the labor market.Reuzers
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Closing February 2, 2012 MONTH LIBOR €
Index Last |Daily % High Low 1 0.631
CAC 40 3,376.7  0.27% 3,399.5 | 3,355.8 2 0.812
FTSE 100 5,796.1  0.09% 5,809.8 | 5,765.7 3 1.040
DAX 6,655.6  0.59% 6,608.0 | 6,606.4 6 1.357
GMT Country | Some Indicators Forecast Previous
8:58 EZ Markit Composite PMI 50.4 50.4
10:00 EZ Retail sales yy -1.3 -2.5

* European shares were expected to open flat on Friday as investors awaited U.S. jobs data for fresh signs that the world's largest economy

01 AM 2/2/2012 - 6:40 PM 2/2/2012 (BEY)
Price
EUR
- 3,380
- 3,370
IE=
10 01 14:01 18:01
Feb 02 12
REUTERS B Not Linked

was recovering, although miners were likely to get some support from stronger metals prices. Reuters

[ o Bl Asian Markets

Index Last |Daily % High Low |MONTHLIBORJPY
Hang Seng 20,747.7  0.04%  20,796.7 |20,639.5| 1 0.144
Shanghai 2,330.4  0.77% 2,3306.3 2,301.0 2 0.159
Nikkei 225 8,831.9 -0.51%  8,877.6 8,826.0 3 0.196
DFMG General 1,436.0 -1.21%  1,459.7 1,434.0 | 12 0.554

34 AM 2/2/2012 - 9:58 AM 2/3/2012 (BEY)

Price
HKD
- 20,700
JEE|

03 21 05:21" 09:31
Feb 03 12 [Delayed]
REUTERS :§ Not Linked

* Asian shares fell on Friday as debt restructuring talks between Greece and its creditors dragged on, undermining sentiment,and
investors sat tight ahead of U.S. jobs data that will offer more clues on the health of the top economy. Rexuters




ILebanese Market

10:15:13 AM 03-Feb-12 02-Feb-12 % Change High  Low Volume 31-Jan-12 | 01-Feb-12

Solidere A $ 14.00 14.04 0.14% 1417 14.00 18,349 | § 14.11
Solidere B $13.90 14.00 -0.92% 14.06 14.00 23,807 | $ 14.10
Solidere GDR 13.80 -0.36% 13.90 13.70 10,218 | § 14.00
Bank Audi 575 0.88% 5.775 5.75 79,003 | $ 5.70
Bank Of Beirut 19.30  -0.77% 19.45 19.45 - $ 19.45
Byblos Bank 1.58 -1.25% 1.59 1.58 40,583 | § 1.60
BLOM Listed 740  0.00% 7.40 7.40 387,501 [ $ 7.40
BLOM GDR 7.56  0.80% 7.56 7.50 35,000 | § 7.48 7.50
Holcim 1641  2.50% 16.50 16.11 2,300 [ $ 16.20 16.01

Credit Libanais Indices Value % Change Yr.High Yr. Low Life High Life Low Clos.Pr.Yr

Aggregate Stock CLASI  1,006.9 0.24% 1,018 1006.9 1801 62.69 1023.66
Financial Sector CLFI 1,165.2 0.20% 1,169 11652  1666.6 21.39 1180.55

Construction Sector CLCI 757.5 0.33% 785 757.52 1948.8 85.98 759.91
Lebanese EUROBONDS Indicative Indicative
USD Indicative Maturity Ind.Bid Ind. Ask Coupon | Cutrency| Bid Yield Offer Yield
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Coupon Amount O/S

Frequency

9.13%  Mar-13 107.00 108.00 9.125 USD 2.7 1.8 SEMI ANN 875.0M
9.00% May-14 111.75 112.75 9.000 USD 3.5 31 SEMI ANN 881.6M
5.88%  Jan-15 104.88 105.88 5.880  USD 4.1 3.8 SEMI ANN 250.0M
11.63% May-16 127.25 128.25 11.625 USD 4.5 4.3 SEMI ANN 400.0M
9.00% Mar-17 119.50 120.50 9.000  USD 4.7 4.5 SEMI ANN 1.5B
6.38%  Mar-20 105.25 106.25 6.380  USD 5.6 5.4 SEMI ANN 1.2B
8.25%  Apr-21 118.00 119.00 8.250  USD 5.7 5.6 SEMI ANN 2.1B
6.10%  Oct-22 100.75 102.75 6.100 USD 6.0 5.8 SEMI ANN 1.5B
7.00% Dec-24 106.75 107.75 7.000  USD 6.2 6.1 SEMI ANN 250.0M

6.60% Nov-26 103.00 104.00 6.600 USD 6.3 6.2 SEMI ANN 375.0M
Banque Du Liban CD
10%  Apr-15 117.500  119.500 10.000  USD 4.1 3.6 SEMI ANN 2.0B

N.B All prices are indicative and for information purpose only.

3M 6M 1Y 2Y 3Y 5Y
Maturity | 19-Apr-12 19-Jul-12 24-Jan-13 23-Jan-14 22-Jan-15 19-Jan-12
T.Bills Discount 3.89% 4.40% 4.59% Issue 26/01/2012 Issue 2/02/2017
T.Bills Yield 3.93%  4.50% 4.81%
T Notes Coupon Issue 2/02/2012 5.34% 5.94% 6.18%
LBP Money Market O/N 2.75 Tweek 2.86 1 Month  3.31

TIP OF THE WEEK:What does ""Hybrid Market'"'"Mean? (Investopedia):A securities exchange that facilitates trading through a blend

of an automated electronic trading platform and a traditional floor broker system. Hybrid markets give brokers a choice between
participating in the exchange through the traditional floor broker system, or the faster automated electronic exchange system.
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Disclaimer Financial transactions involve risks of variation in interest rates, exchange rates, securities, commodities or indices. In view of these risks, Credit Libanais sal customers should have the requisite knowledge and experience to assess the
characteristics and risks associated with each contemplated financial transaction. Credit Libanais sal will provide any additional information, reasonably requested by the customer, in order to enable it to assess the risks and characteristics of
transactions. Accordingly, when the customer enters into the contemplated financial transactions, he will be deemed to understand and accept the terms, conditions and risks associated with them. The customer will also be deemed, to act for its own
account, to have made his own independent decision to enter into such financial transactions and to declare that such transactions are appropriate or proper for him based upon his own judgment and upon advice from such advisers as it has
deemed necessary. Credit Libanais sal customers are finally required to undertake a detailed analysis of all financial, legal, regulatory, accounting and tax issues raised by any transaction they are contemplating, so as to evaluate the merits and
suitability of the transactions and should not rely on Credit Libanais sal for this. The information contained herein is provided to you by Credit Libanais sal on a strictly confidential basis. Any prices or examples of possible transactions contained in this
document are set out for illustrative purposes only and do not constitute any form of offer from Credit Libanais sal to trade on such terms or constitute an indication that it is possible to trade on those price terms. It is also understood that all
information given by Credit Libanais sal related to the terms and conditions of a financial transaction shall not be considered investment advice or as a recommendation to enter into that transaction. Actual prices will depend on market conditions at
the time the transaction is concluded. Credit Libanais sal will not assume any responsibility for the financial consequences of the customer trading in the financial transactions described in this document.




