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Lebanon

Public Finance & Financial economy

Banks

86.

87.

__Les dépenses détaxées ont augmenté de

28% en valeur absolue au cours des six
premiers mois de l'année, conséquence
directe de l'essor de l'activité touristique,
selon Global Blue, la société chargée de
restituer aux touristes la taxe sur la valeur
ajoutée (TVA) sur les biens exportés a
I'étranger. Les Saoudiens ont représente a
eux seuls 23% des dépenses touristiques
totales, suivis de Emiratis (11%), des
Koweitiens (10%) et de Syriens et Egyptiens
(9% pour chaque groupe).

___Bank loans, consisting of loans to the
Lebanese economy or to regional corporate
booked in Lebanon, grew by a healthy $3.1
billion or 10.8 percent over the first five
months of the year, which is about 3.8 times
higher than the average growth recorded
over the past eight years. Meanwhile, this
growth was almost three times the growth of
$1.0 billion witnessed in the same period of
2008. Bank loans moved from $28.4 billion
at end-December 2009 to $31.4 billion at
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Insurance

88.

end-May 2010.While loans in Lebanese
pounds grew by $981 million between
December 2009 and May 2010, around 2.8
times the growth seen during last year’s
corresponding period, foreign currency
loans continued to drive lending activity in
Lebanon, accounting for 68 percent of total
loan growth during the first five months of
the year (a $3.068 billion increase).
Consequently, the loan dollarization ratio
persisted at previous periods’ levels,
reaching 82.4 percent at end-May 2010,
down slightly from 84 percent at end-2009.
On the other hand, banking sector deposits
continued to account for a bulky 82.4
percent of total balance sheet as at end-May
2010, in spite of the fact that the fifth month
of the year saw almost no growth in
deposits.

_ Leading global reinsurer Swiss Re said
Lebanon ranked the first in the Middle East
and North Africa in terms of total insurance
premiums to GDP in 2009.Total insurance
premiums to GDP are also known as
insurance  penetration, and Lebanon’s
penetration rate was 3.1 percent, compared
to 3.4 percent last year. In the region,
Lebanon ranked ahead of Morocco with 2.8
percent (50th worldwide), the United Arab
Emirates with 2.5 percent (55th), and Jordan
with 2.3 percent (56th). The MENA average
insurance penetration ratio stood at 1.7
percent, but remained far from the world
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average of 7.0 percent, thus reflecting a
strong potential for further expansion.

Opportunité

89.

__ Le centre de recherché britannique The
Economist Intelligence Unit (EIU) a publie
debut juillet sa premiere ¢étude sur son
nouvel indice global: [D’indice de
I’opportunité ¢conomique des femmes.
L’enquéte a porté sur 113 pays et a pris en
compte les lois, régulations et pratiques qui
jouent en faveur ou en défaveur des femmes
en maticre d’opportunité économique. Le
Liban a obtenu un score global de 41,9
arrivant au 88e rang mondial et au 25¢ rang
parmi les pays asiatiques sondes. L’indice
¢labore récemment par le EIU couvre 5
sous-indices, a savoir : les politiques et
pratiques d’emplot, I’acces aux
financements, 1’éducation et les formations,
le statut legal et social de la femme et enfin
le climat des affaires. Dans la catégorie des
politiques et pratiques d’emploi, le Liban a
obtenu un score de 34,4 et a été classé 100e
mondial et 24e parmi les pays asiatiques. En
ce qui concerne I’acces au financement, le
Liban a obtenu un score général de 38,9 et a
¢té classe 50e mondial et 12e parmi les pays
du continent asiatique. Le Liban est arrive,
quant a lui, en téte du classement en ce qui
concerne l’acces des femmes aux
programmes de financement avec un score
de 100. Pour ce qui est de I’éducation et de
la formation des femmes, le Liban a obtenu
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un score de 58,9 ce qui le classe 58e
mondial et 11e parmi les pays asiatiques. Par
ailleurs, le Liban est arrive au 106e rang
pour ce qui a trait au statut légal et social de
la femme.

Campanies

90.

Property

CSR

91.

92.

__le cimentier Holcim Liban a annoncé des
profits nets de 29.2 millions de dollars pour
I'année 2009, en hausse de 49.6% par
rapport aux 19.5 millions enregistrés en
2008.

__Sales of properties in Lebanon over the
first five months of 2010 rose by 105.4
percent to LL5.785 trillion ($3.8 billion)
compared to the same period of 2009,
according to data which was released by the
Directorate of Real Estate.

__ Lebanon’s spending on scientific
research amounts to only 0.4 percent of
GDP, that 30 percent of revenues generated
in the United States come from the
exportation  of  scientific  research.
“Similarly, 50 percent of Malaysia’s
revenues are generated the same way.”’the
success of huge economies in the world such
as the United States, Japan and China lies in
the fact that more than 50 percent of their
spending 1is directed toward scientific
research. “On the other hand, the amount
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Trade

93.

spent by all the Arab countries on scientific
research equals the expenses paid by
Harvard University in one year for that

purpose,”.

__la dégringolade de la monnaie unique,
qui est passee d'un pic de 1,59 face au dollar
en juillet 2008 a moins de 1,2 1l y a quelques
semaines (avant de s'établir aujourd'hui
autour de 1,25) ne s'est pas accompagnée
dun recul de linflation comme en
témoignent les chiffres des organismes
officiels et indépendants. Selon 1'Association
de protection des consommateurs (APC) ou
encore du Consultation and Research
Institute (CRI), les prix continuent en effet
de progresser méme si a un rythme moins
effréné. Les prix auraient en effet augmente
de 0,23 % en mai, sur un mois, et de 4,56 %
par rapport a mai 2009, selon le CRI. Seule
I'Administration centrale des statistiques
(ACS) - organisme relevant du Conseil des
ministres - indique une légere baisse (0,1 %)
des prix au mois de mai. Si l'impact sur les
consommateurs ne s'est toujours pas fait
sentir, les commerc¢ants, eux, semblent se
retourner de nouveau vers le marché
europeen, devenu plus alléchant. Celui-ci
avait €té relégu¢ au second rang au cours des
trois dernicres années en faveur des marches
américains et chinois.les importations en
provenance d'Italie ont en effet augment¢ en
volume net de prés de 40 % au cours des
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Tourisme

94.

cinq premiers mois de 2010. En parallele,
les importations de produits belges ont bondi
de 42 % par rapport a la méme période de
2009. Quant aux importations de produits
espagnols ou allemands, elles ont conservé
le méme niveau que celui de l'an dernier
.Les importations américaines ont d'ailleurs
reculé déja de 17,1 % au cours des cinq
premiers mois de 2010, selon les chiffres
officiels des douanes.les importations de
produits francais ont continu¢ d'augmenter,
faisant fi de cette évolution en dents de scie
de la monnaie unique face au dollar. Celles-
ci ont en effet respectivement progresse de
42 % et de 7,4 % en 2008 et 2009.

___un projet de taxi maritime le long de la
cote libanaise qui couterait 50 millions de
dollars, un trajet Beyrouth- Jounieh pour
6,000 livres, et des heures d’embouteillage
¢vitées. Tel est le plan incroyable mais vrai
de Khaled Takki, baptise “Beirut Water
Tax1”. "L'objectif est de diminuer d'au moins
25% le flux de voitures vers Beyrouth en
offrant aux employés, ¢tudiants et touristes
une solution de remplacement agréable pour
se déplacer", assure le promoteur, qui table
sur au moins 10.000 passagers par jour au
depart et 50.000 par la suite.
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Fraud

Debt

Saudi Arabia

95.  Saudi Arabia has launched a campaign
to foil fraud attempts, educate the public
about fraudulent transactions and ensure that
people take basic steps to protect their
personal details from criminals. a network
created collectively by the commercial
banks of the Kingdom to curb banking
fraud, is on the forefront of the campaign
supported by the Saudi Arabian Monetary
Agency (SAMA)."The campaign launched
is mainly directed to check banking fraud
and how to foil fraud attempts, especially
when using PIN numbers, electronic
channels and credit cards. More than 4,500
fraudulent transactions were carried out in
Saudi Arabia if you take into account ATM
and point-of-sale (POS) transactions over a
period of three years, from 2007 to 2009

Emirates

96.  Arabtec Holding has received payment
from Nakheel representing 40 per cent of its
arrears, Thomas Barry, chief executive
officer of Arabtec Construction confirmed.
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Property
97.

Nakheel started making 40 per cent cash
payment to its biggest contractors .

Dubai

__ Dubai currently represents a buyer's
market, offering softer prices that allow
potential property purchasers a strong
negotiating position across all sectors. This
favourable position for buyers is increasing
demand and creating selected pockets of
growth despite a general slide in prices.

Investment

98.

___The Lebanese Pragma Group will invest
$100 million (Dh367 million) in the
Palladium in Dubai Media City to transform
it into a holistic lifestyle venue coupled with
a boutique hotel. The Palladium is currently
used as a multi-purpose venue for
performances, exhibitions and other events.
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Jordan

Property

99.  Property sales in Jordan increased 1-3 percent
during the second quarter of 2010 as home
financing i1mproved and developers secured
financial backing. Rents also showed signs of
recovery with a 4 percent rise during the second
quarter. Despite the improvement the report noted
that overall demand remains weak. As potential
investors are taking a cautious approach, however,
prices have seen marginal increases.

Oman

Energy
100.  According to figures published by the

Central Bank of Oman (CBO) in its newly
released Annual Report for 2009, China
imported 77.6 million barrels of Omani
crude last year, representing 31.9 per cent of
total crude oil exports from the Sultanate
during the year. However, this volume was
significantly lower than the previous year's

40 2010 Jsai 5



high of 105.9 million barrels shipped to
China, a decline attributed to a slump in
demand in trend with the global economic
slowdown. China has remained the largest
market for Omani crude oil over the past
decade, lifting anywhere between 30-45 per
cent of the nation's total crude exports per
annum.

101. _ Oman plans to spend $3.5bn in the next
five years to boost oil output by 18 percent,
extending previous increases, and to
generate cash for infrastructure projects.

Bahrain

Telecom

102.  The head of Batelco’s Bahraini operations
has warned that the high number of telecoms
licence holders in the Gulf state’s market means
that many of them will struggle to achieve profit.
“There have been more than 100 licences given
out for fixed, mobile and internet services in
Bahrain, which is far too many.
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Iraq

Investement

103.  Iraq launched its 2010-2014 five-year
development  plan that involves  the
implementation of more than 2,700 projects at a
total cost of about $186 billion. The Iraqi
government's aim from the plan is to achieve an
average annual economic growth of 9.38%,
develop the infrastructure, reduce regional
differences, provide 3.5 million jobs and
diversify the economy of the oil-dependent
country,About $100 billion of the projects' costs
will be financed by the state budget and the
remainder will be funded through local and
foreign investments, that the plan will mainly
focus on the oil and electricity sectors.

Qatar

Banks
104.  Qatar based Doha Bank posted a second
quarter net profit of $82.3 million, a 5.4 percent
drop from the year earlier period but ahead of
analysts' expectations.
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Mena

Public Finance & Financial Economy

105.

__ The UAE will play major role in reviving
the Initial Public Offering (IPO) activity in Middle
East and North Africa as the local companies are
expected to raise over $25 billion through public
offerings this year. The UAE leads in value terms
with $25.3 billion worth of IPOs planned in 2010
followed by Bahrain $3.8 billion and Saudi Arabia
with $1.03 billion dollar. Egypt unveiled plans to
come up with two IPOs in the financial services
and transportation sectors for a total of $1 billion.
IPO activity in the Middle East and North Africa,
or MENA region, rose significantly in the first
quarter of 2010 with the volume of funds raised
almost doubling compared to the corresponding
period last year. "Regional IPOs in the first
quarter of the fiscal raised $6.8 billion through 62
issues compared to $3.7 billion in first quarter of
2009 through 29 issues, signaling a strong
recovery in the [PO market.
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Islamic Economy

Public Finance & Financial Market

106.

__Islamic Financial Securities trading activities
increased 53 percent in the first half of this year.
During the period, the company accounted for 5.6
percent of the total trading at Qatar Exchange, up
from 3.66 percent in the corresponding period in
2009. The company posted revenue of QR7.8m in
the first half of this year ended June 30 including a
real net profit of QR2.9m, despite the decline in
trading seen in the Qatar Exchange.

Banks

107.

__International Islamic (QIIB) posted net profit
of QR272.3m in the first half (H1) of 2010 ended
June 30 compared to QR 2552m in the
corresponding period last year, showing a 6.7
percent growth, the results show that International
Islamic has maintained its planned growth and
further strengthened its position in the local
banking sector, which has greatly benefited from
Qatar's economic development.

Sukuk

108.

__ HSBC's Saudi affiliate advised and managed
the $187 million sukuk by private construction
company Saudi Binladin Group (SBG) - the
kingdom's first sukuk issue with a maturity of less
than three years.
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